Economics Vocabulary

Consumption

Work

Company

Negative externalities

GDP

Common goods

Public goods

Capital

Economic growth

1@

A cost that is suffered by a third party as a
consequence of an economic transaction.

Rival and non-excludable resources (like fish and
timber).

Production factor corresponding to the available
labor.

Sum of added values achieved in a territory over a
period.

Increase in production in a country over a year or
more.

Human-created assets that help to perform
economically.

Use of goods and services, either for processing
of a good, or for the satisfaction of a need.

Organizational unit for the production of goods and
services.

Non-rival and non-excludable goods. (like a TV show,
or a fireworks display).
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. A A cost that is suffered by a third party as a

consequence of an economic transaction.

. B Rival and non-excludable resources (like fish and

timber).

. c Production factor corresponding to the available

labor.

‘ D Sum of added values achieved in a territory over a

period.

. E Increase in production in a country over a year or

more.

. F Human-created assets that help to perform

economically.

. G Use of goods and services, either for processing

of a good, or for the satisfaction of a need.

. H Organizational unit for the production of goods and

services.

Non-rival and non-excludable goods. (like a TV show,
or a fireworks display).



